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SUBJECT: REPORTED IBRD PROGRAM LOAN TO PERU 

REF: LIMA 5815 

REPORT ON DOLLARS 100 MILLION IBRD PROGRAM LOAN (REFTEL) 
REVIEWED WITH FRANCISCO AGUIRRE SACASA, PERU DESK OFFICER, 
IBRD, JULY 5. AGUIRRE SAID THAT BANK'S TEAM (COMPOSED OF 
AGUIRRE AND ALEXANDER NOWICKI) HAD NOT BEEN IN LIMA TO 
DISCUSS A POSSIBLE PROGRAM LOAN BUT RATHER TO DISCUSS 
IBRD'S PRIOR OFFER OF TECHNICAL ASSISTANCE TO PERU, INTER 
ALIA, TO HELP THE LATTER WORK UP A 3-5 YEAR RECOVERY AND 
DEVELOPMENT PROGRAM. AS A PART OF THIS PLAN, THE BANK 
WOULD PROBABLY CONSIDER A PROGRAM LOAN AT SOME POINT 
IN THE FUTURE. PERU HAS REQUESTED SUCH A LOAN, TO THE 
AMOUNT OF DOLLARS 100 MILLION. DISCUSSIONS EVEN OF A 
PRELIMINARY NATURE WOULD. HOWEVER, BE PREMATURE, AGUIRRE 
STATED, UNTIL THE STRATEGY FOR THE RECOVERY/DEVELOPMENT 
PROGRAM HAD BEEN WORKED OUT AND PERU'S CONTINUING 
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